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your colleagues, This I muſt explain, 
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S IR, 
AS you have been the moſt active 
perſon in power, ſince the great 
revolution of the company's af- 
fairs in Bengal, in the year 1756, which 
J think was about the time you firſt 
ſprung to power; and for ſeveral 
years held the Leap with almoſt an 
abſolute authority, it has occaſioned 
different intereſts to maintain different 
opinions as to your abilities and ve- 
racity. Theſe are divided into three 
claſſes, viz. your friends, your oppoſers, 
and thoſe proprietors whole intereſts are 
inſeperable from the company's ; which 


laſt have become the bubble of you and 


for 


£43: — 


For though you, your friends, and oppo- 
nents muſt underſtand me, I doubt if the 


unwary and dependent ſtockholders do. 
The In's and Out's, Sir, is a term gene 
rally underſtood, and may ſerve to eluci- 
date this; yet there is ſomewhat more than 
merely being in, that is both yours and 
their aim; the chair and its ſucceſſion. 
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aan ®. . 2 -# 
% „ * * . 


the diſpoſition of governments, &c. &c. 
Sc. may be in your power, and that you 
may maintain the honour and ſplendor 
which ſuch a field opens to your view. 
This may clear up a little of the myſtery; 
but ſince from the concealment of truth, 


or confounding it with unintell, gible re- 


; 1 805 which by freſh matter daily ar- 
ing, the ideas of people, who have no 
pf. 5 knowledge but what centers in the 


riſe and fall of ſtock, muſt be greatly ob- | 


ſcurcd ; I wall endeavour to remove the 


miſt that at preſent clouds their fight, 


by developing ſome truths whoſe force 
is too be to be reſiſted. For this end, 


10 muff e a fog, queſtions | to you, 
which 
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31 
which the public and proprietors will 


expect you to anſwer. 
The choice of directors was, and it 


is, in the body of the proprietors ; the 
appointments abroad, and plan of con- 


duct, in the court of direfors: this 


I take to be the baſis of our inſtitution, 
Conteſts at home, ſince the union of the» 
two companies, were, till very lately, 
unheard of; and as the court of direcs 
tors, and the councils abroad, ſo ſtrong- 
ly depend on each other, our foundas 
tion once ſhook, if not timely aſſiſted, 
the whole fabrick muſt fall. Vou, Sir; 
was ſome years in the houſe, before the 
troubles at Bengal broke out, and 
marked the #ra of your power by that 
univerſal tranſition you made in the 


company's affairs, which has brought 


them almoſt to the verge of ruin. The 
firſt material diviſion we meet in this 
houſe, was on that motley eſtabliſhment 
of Fo governors ; for this, though you 
remoyed your friend, who introdaect - 
, inſtead of cenſure, you got- te: 
dit: but that theſe diviſions have been 
B 2 | kept 


1 47 
OM kope ups od our ſyſtem of trade chang- 


ed to a ſcene of war, is intirely owing 
to your management. The experience 
of more than a century and a half con- 
firmed the wiſdom of former directors 
in ſeldom, if ever, breaking through 
the regular ſucceſſion abroad, except 
when ability or veracity were wanting: 
fame and fortune then attended the chair; 
but from being aſſiſtants, are now be- 
come advuer ſaries. The ſending out 
young lads at 16 years of age, and 
claſſing the ſervants under ſeveral deno- 
| minations, was a prudent meaſure, and 
-. - -« neceflary to give them a competent 
| knowlege of the ſeveral offices, branches 
of trade, cuſtoms and government of the 
country, to qualify them for the ſu- 3 
preme ſeat. | In this ſituation: they pa- 4 
tiently waited for preferment, and were 
contented with whatever contingencies 
of fortune happened. But ſeeing in 1 
an inſtant (as Mr. Holwell obſerves) 3 
« themſelves deprived of that rank and 
« thoſe riſing benefits which were juſtly 
„ eſteemed a ſpur to their integrity 
66 « and 
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e and application, they muſt leſſen that 


« ſpirited . zeal ſo very eſſential to the 
« well-being of the company's affairs; 


10 the neglect of which, in the end, 


« will prove the deſtruction of them,” 
There was, it muſt be admitted, 


ſome neceſſity, from the ſituation of 


things at Bengal, to yield to the people's 


election of col. Clive for their gover- 


nor; but, inſtead of bringing affairs 


back to their former channel, as it will 
appear might have been done, before 
colonel Clive quitted the government, yout 
power ſerved only to inflame matters. 


You cannot pretend ignorance of the 
firſt treaty with Suja Dowlat, and the 
ſeveral alterations thro' which' it paſſed to 
the eſtabliſhment of Meer Jaffier in the 
ſubahſhip, nor review them without be- 
ing ſcandalized at the iniquities they are 
replete ' with. As thoſe matters will 
fully diſplay the ſprings of all our miſ- 
fortunes, I ſhall, when I come to treat 
of the trade, preſent them to the public 


inſpection. At preſent my deſign is, to 
ſhew by what means theſe conteſts are 


kept 


** 
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kept up, and how far you have been, 


and are ſtill, inſtrumental to them. 


' Recollett the letter you wrote, that 
drew ſo ſevere a reply from the colonel 
and council, and which was ſtigmatized 

with being propoſed | to be burnt in 
the moſt ignominious manner. Did not 


this, and your appointment of a flranger 


to that; government, cauſe the principal 
ſervants t there to reſign the ſervice ? 
Did y you not write to the ſeveral ſettle- 
ments, that the ſervants were not to 
look on "the government as an inherit- 
ance. And, as a proof of it, that nei 
ther ſeniority, ability, or veracity ſhould 
be a claim. ar 

Wi you ou not fend. a perſon from being 

—pl—n of a M— of W— to be * g0- 

ver EEE of Made 5 

5 change was too flagrant, to re- 
move one brother to provide for the 


| #ther ; and the affair of Aſhburton too 


„ * wu? 


recent to be forgot. 


. 


£ I am apprehenſive, Sir, that the fame 
which. party has induſtriouſly beſtowed 
on you, will vaniſh on a cloſer examina- 
tion. 


24 


Your zeal to the welfare of the com- 
pany needs no other proof than your | 
exaltation to a Ef in p——t ; and Þ» 
berality in. propoling to give away the 
annual ſum of 800,990/, of their pro- 
perty. 

But to return, and examine by what 
gradations things have been brought to 
the preſent criſis; I aſſert, (notwith- 
ſtanding a principal ator and elaborate 
writer denies it, when politically con- 
ſidered) that the alterations of the mode 
of trade, and new regulations in the 
perſon of a perpetual zeminder, ſince that 
impolitic and ſevere treatment of the 
ſervants, have been the ſource, and ſtill 
keep up the ſpirit of diſcord abroad, and 
are the cauſe of great contentions - at 
home? as peace muſt be eſtabliſhed here 
before it can be abroad, and in this 
the ſervants are ſo materially concerned, 
it is proper to ſhew how they have be- 
come ſo formidable in our general courts 
as to occaſion very loud complaints, To 
you, Sir, the principal cauſe is imput 
and not . The violence done to 
the 


[8] 
the rights of thoſe who fell victims to 
pour early power and reſentment, and 

the partiality to thoſe who have been 
promoted and flouriſhed under your in- 
fluence, and thoſe who have ſucceeded 
under the preſent ſet of directors, has 
heen a matter of great moment to the 
public. Parties are dangerous in all 
communities; nor does it require the 
{ſkill of divination to ſee by the greater 
how the %% is governed. Purſuits 
of the ſame meaſures maintained ſtill 


by your party in the houſe, in their 
removes and appointments, and though 


not fo largely, yet ſtill yielding to the 
eager hand of » ſhews, that not 
the proprietors intereſt, but your own do- 
minion is conſulted, ſhould you and your 
party ſucceed; and therefore it highly 
becomes the attention of the proprietors, 
at the enſuing general court, to check the 
accumulating power, by any laviſh diſ- 
penſations of their property. 

I cannot diſmiſs this without making 
ſome further obſervations reſpecting our 


territorial poſſeſſions, 


Amidſt 


. 


1 
i 0 1 9 wh vn. 1 143980 
- Amidſt all our ſucceſs, ſhould W Ü ũ0b 
acguire the dominion of the E Mg 
empire, it could not be good policy to 
maintain it: I know nothing we? want 
but a maritime trade; this was thetoris"> 
ginal plan we acted on, and to ſupportt 
_ the trade properly would bring all the 
wealth to this nation that could be de- 
fired or expected. To defeat: the en- 
croachments of an European competi- 
tion, and maintain our rights, is juſt; 
but to carry them farther is neither 
equitable nor prudent. Thoſe who have 
the management of affairs in Europe, 
ſhould ſet bounds to the power of their 
ſervants abroad; and the ſeveral com- 
panies rigidly adhere to correct any error 
in their conduct. For if ever they adopt 
a plan from abroad from this inſtance 
it will be ſeen the dangerous extent to 8 
which it may be carried, and the difſfi- 
culty of ſtopping it; for they muſt ceaſe» 
to direct the moment they reſign their 
judgment ; I mean by this the trade by 
gomaſters, and unlimitted power iu the 
zemindary, empire in India can be of no 
C | benefit 


1 

benefit to any Borchen power; it is 
a not prefergnty, that It is dur in- 
en it can be of advantage. Theſe con- 
qpaſts cannot prumote, but muſt deſtroy. 
he intereſt cannot he on one fide; our 
embluments and thoſe of the natives muſt 

be 2-aprocal. That this is not the caſo 
at preſent is evident. What of our 
manufacories are ſent out equal to the 
retharns? We fend: no money, neither 
have we done ſo for near ten years paſt; 
every foreigner has been ſupplied by us, 
China and every other ſettlement, during 
all this time. From whence has. this 
acoſe,, but from the reſervoir of theſe 

_ Several fountarns of trade that are now 

- Bopped. The natives contributed much 
to this while they had the privilege. of 
a foreign commerce, but every intereſt 
has been ſwallowed up, in that of in- 
dividuals, till, by flow degrees, trade, 
with the people (as has been the caſe 
on the other fide of India) will entirely 
deſert . As trade Fi the reves 

tn 10 | 910026012 1 INOS 


{ 
3% 
+ " 
= 
3 
9 
> 
_ 
1 
* 9 
3 . 
1 
* * 
_ 7 
oF 2 
:X 
* 


4 
*. 
1 
\ 4 
a% 
boy - 
1 
7 
"= 
- 
\ 


CE 3 2 
99 
* 


nn 


\ 


nues at pen on it muſt * 
We have long fleutHhed on the weallly. 
that has been accumulating i in the nes 
of #raniity'* it is not many years 
- fince- Nadir Sah ravaged and car 
ried from thence immenſe treaſure; hut 
Tet it be remarked (with proper obſerva- 
tions that may be drawn from hence) 
his ſtay was very ſhort; and if it be con- 
fidered what has been diſperſed to China 
and other parts within theſe ten yeats, 
what muſt have been buried and loft 
in the late revolutions, and what the 
tranſition from an European to a native 
government muſt produce, it is eaſy to ſee 
in what manner and how' ſoon it muſt 
end. T have unavoidably been lead into 
theſe remarks inſtead of purſuing what I 
at firſt propoſed, a view of your coh- 
duct, hut as they are digreſſions that muſt 
aſſiſt every proprietor in forming a judg- 
ment vf it, by proving a defe# in your 
7 underſtanuing, or ſomewhat 4oorſe, ſirice 
the power was with you to have cemedi- 
ad thoſe circumſtances; but by your ex- 
ample the direction and proprietors are ſo 
9 far 
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6 
far divided, and gt fo much miſled, 
that it appears as if each had a dyffermt 
e to return to my Vs 
. 7 04418658 1 
„What fand, pray y Sir, after all debts 
are paid, will there be, to pay the 902 
vernment 40, 00 l... 

Is the dewane like to be ene ? 
Can you hold your Een dominion 
. independant of the Mogul? 1 

Will the produce of trade, mould che 

dewans fail, enable the company to ful- 
fil their engagements with: the — 
bas nn 1 
Caan you 3 the military ad gar- 
"4 rio expencez and how long: can you 
carry on your trade pern . 
: er abroad? Sour wr ara 


Is the intereſt of the a it 


fog ſeparated from-that of the company, 
that the ruin of one will not WN the 
Ahern n 0 5 
Was it a motive of be, + or . 
4 "weak that ſet the example of ſplitting 
ck, 75 if the „ 550g pox wrong 
25 ws od 11 ab iünto dt Codd bers 
& 207 ra. 
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tors! intereſts are mutual, what neceſſity 


is there for it? 5 ©? #4 35 
We now ſee another hea Your firſt 
| propoſal was: to give 800,500. to go- 
vernment, without the mention of any 
dividend being made. This laſt plan is 
to give 400, oo0 J. or 300, oool. and then 
to have liberty to divide 12 1-half per 
cent. it is eaſy, from hence, to ſee 
where you look for ſupport; but the 
greateſt, will be from the general con- 
fuſion and diſorder in every department. 
How many are brought to your aid 
by the promiſe of providing for them, 
or their connections, abroad and at 


home, in the civil, military, marine, 


offices, warehouſes, and trade! Ho 


- many, to ſlreen their actions, or obtain 


from your ſucceſſes what has been re- 


peatedly refuſed by other courts? What 


is this, then, but employing the arms of 

the proprietors againſt themſelves, ſub-- 

jecting the company to ml influence, 
and doubling your own ey. to n 
2 GR W * 


«7 


= 3h 
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It is to be E the proprietors. will 
open their eyes, and, ere it is too late, 
put a ſtop tu this growing evil, by ſome 
fixed and immutable laws for the better 
: 1 of _ branch: of their 
ſervice. 
Be bold and fenbble in your, ts. 
- which are the characteriſtics of honeſty ; 
and explain your opinion of there being 
- moral certainty that 400, ooo J. inſtead 
of 300, oool. with an increaſed dividend 
as you propoſed, can: be paid to g——t, 
and hw long? Make a clear ſtate of the 
debts and credits, (excluſive of the dead 
ſtock] that both the government and 
proprietors may be ſatisfied. -This only 
can juſtify . conduct for fo liberal a 
conceſſion. 
Amongſt the 3 that 1 the 
1 there are ſome that have ſhewn 
their diſſent from theſe meaſures, but 
their power. has been too weak to re- 
| train. them; the ſcale preponderating 
Where m —1 influence is combined; 
nor is it likely, unleſs the proprietors 


. exert themſelves, they will be put into 
| the 


8 
* next liſt from not acceeding : in- 
ſtead, therefore, of? Twenty-four; we. 
ſee. the whole property of us 
centre in three or bur peoples tt lt 
If my memory dbes not fall me, there 
was no mention of *Wiy diffteulties in the 
company's affairs but at Madras; ul! 
which vaniſhed in the brilliant aecount: 
delivered to the court, by that ingenious 
and: diligent ſerutator bf yours; but y 
miſt give ine leave to preſent: you and! 
the prqprietots with a more juſt and clear 
proipect of their affairs throughout India. 
Is not Perſia overwhelmed with troubles, 
the whole chaſt of Malabar in arms 
againſt the jame enemy that harraſſes 
the caſt of Coromandel, and has he not 
already interrupted the inland commeros 
of that coaſt? Is not the nabob on the 
; Coromandel coaſt ; obliged to mortgage 
| ſundry provinces) to-ſatisfy the coinpanys 
demands, and thoſe of their more unſa- 
tissed ſervants ? Is not the Nabob of 
Bengal an abſolute vaſſal of the com- 
pany's ; and is not Suraja Doulat ready to - 
break in on you the firſt moment he has 
paw What muſt be the conſequence | 
— of 


ſ - 
ee. bs 16 11 
of: this 7 can it be ſuppoſed that ſocks an 
extent of empire as that from Perſia 
to the Ganges, will receive laws from, and 
be beggared by, a handful of Euro- 
peans ? For, as this is a juſt picture of the 
ſtate of the country and company's affairs, 
reconcile it if you can, that theſe terri- 
tartal dominions, ſo much boaſted: of, 
where no mines of ſilver or of gold are 
ta be found; and where trade hangs its 
head, can long ſupport thoſe golden 
viſions you have formed in your on 
mind, and in the minds of thoſe you 
influence. It is a ſubject I could with : 
anticipated, by a timely receding from 
the dominion we have acquired. De- 
lineating what theſe countries have 
ſuffered from our miſconduct, I am 
clearly of opinion this might be ſo con- 
ducted, if theſe chains of venal intereſt 
did not deſtroy it; that the nation, com- 
pany, and individuals, might be bene⸗ 
fitted, the native government reſtored 


without danger, trade return with ſplen- 


dor, the natives be made happy, the 

juſtice: of this country regain ſomething” 

of its s original luſtre, and no diſputes 
happen 


tn! 


happen hereafter whether territory be a 
right of the crown, or of the company:; 
But however clear the plan, I deſpair of 
ſeeing it adopted; for ambition is inſa- 
tiable, and dominion reflects ſuch a gil- 
ded proſpect, that I foreſee both the 


g——t and public looking only on the 
ſuperficies, will involve thoſe countries 
and the company in one univerſal ruin. 

I am not, nor ever will be, of any party, 
but.of- that which is for ſupporting the 
dignity and true intereſt of this compa» 
ny, to which only that of the nation 
correſponds. For whatever alarms the 
minions of power may ſpread, he is the 
trueſt friend to his king and his country, 
who looks not to the preſent minute, but 
to futurity. The revenue of 1,700,000. 
annually paid by this company, is too 
conſiderable for government not to be 
very circumſpect how they adopt a ſpe- 
culative plan; for however it may grati- 
fy their preſent neceſſities, it may ha- 
zard, and is even big with, fatal con- 
ſequences. 


33 Such 


l 

Such an uncommon aſſertion as was 
delivered by an honourable knight in 
plea for the general court's acquieſence to 
the expectations of government, hardly 
deſerves a comment. That ſtocks ſhould 
fink 100 J. per cent. for not laviſhly 
giving away a ſum, that, before two 
years are paſt, we may ſtand in the 
greateſt want of, is a very fingular para- 
'dox. 

I equally diſſent from thoſe who 
would inſinuate the diſpoſition of g——t 
to diſtreſs this company, in caſe of 
refufal, of thoſe compromiſes betwixt 
the proprietors and Sovernment to de- 
coy the general voice in favour of it. I 
hope the proprietors will not liſten to 
thoſe impotent advocates for the ſtate, 
who would diſplay their liberality by 
giving them 400,000 J. only by way of 
promoting the good of the company 8 
affairs, and yet, with a ſeeming attenti- 
on t6 the · proprietors, not to increaſe the 
| dividend at once to 12 1-half per cent. 
ri it is 2 ale that, in caſe of 

a war 
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a war (though I think other accidents - 
from the troubles abroad ſhould be 
_ guarded againſt) that the government, 
as well as proprietors, muſt proportion- 
nally reduce their claim ; theſe are ſuch 
confuſed propoſals, that, after a moment's 
reflection, I think the weakeſt man living, 
unleſs biaſſed by ſome particular influ- 
ence, would not venture to promulgate 
them. Here are ſo many evidences 
both of imprudence and injuſtice, either 
to give to government or to encreaſe the 
dividend, that it fully implies the abſur- 
dity and impropriety of the intention, 
and ſtrongly argues againſt the executing . 
It. | kf det 


The moſt prudent maxim to be pur- 
ſued, is, to act at preſent, as you may 
continue to do hereafter. You now di- 
vide 10/. per cent. and if you will at- 

tend to the reſtoring tranquility both at 
home and abroad, be maſters of your 
affairs there, and enforce obedience to. . 
your orders, that you may continue it ; 


and I muſt beg leave to remind the 
court 
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court of directors, that, ſhould any body 
of proprietors have ſo great an aſcend- 
ancy in a general court, as to carry con- 
trary meaſures into execution, (however 
it may favour their own wiſhes in the 
preſent moment) not one who now pre- 
ſides, but may feel the raſhneſs of yield- 
ing to the force of party: the cries of 
the injured will be loud to the throne, 
and the directors too late may ſee their 
error. The good of futurity ſtands or 
falls by the preſent determination, and 
how you who have been, and are ſo ma- 
terial an agent, can think to eſcape the 
reſentment of an injured body of peo- 
ple is paſt my diſcernment ; for ſhould 
your propoſals take place, I will venture 
to ſay, the diſagreeable event would not 
be far diſtant. You and ſome others 
may perſuade. yourſelves that gt 
will abate of its claim in caſe of any an- 
expected alteration in India; but are you 


not to promiſe ſecurely and certainly, 
that money may be raiſed immediately 


on it; in that caſe let the proprietors be 
ruined; 
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ruined ; 3 if there are aſſetts 1 — 


will be paid. 
Much has been aid FIR the re- 


newal of the charter, that be/ides the 
400,000 J. for five years, a further very: 
large ſum would be expected with ſome. 
alterations in the charter. Is not this 
ſtrange ! the trade as it now ſtands and: 
is conducted (if trade alone is meant) is 
not worth one penny, and can be no 
greater advantage to goverment, than 
as it now is in a company; and as to 
the revenues from the territorial poſſeſ- 
ſions, whenever they. drop, let it be 
ſooner or later, the decline will be viſible. . 

I am not ſtimulated to theſe obſerva- 
tions from any motives but thoſe of 
general good: whatever I have pointed 
out here, has been to ſhew the ſteps .. 
that have introduced, kept up, and muſt . 
perpetuate our dangerous diſorders; and 
that unanimity only amongſt the court 
of directors, and a zealous attachment 
to the welfare of their conſtituents, are. 
the beſt proofs they can give to their 
king and this conſtitution, 


The 
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The different parts taken in the direc- 
| | tion, which ſo evidently appeared in the 
laſt general court, ſhould make every 
proprietor be on his guard. I can ſee no 
reaſon for exultation on the diſcovery 
„that the annual account was reduced 
1, z00, ooo. ſince the real intereſt of the 


proprietors could not be injured by it; it 


may ſerve indeed to recommend the party 
that valued themſelves on it, to the 
. but 1 think cannot to the * 
prietors. 

la the courſe of this letter I U trod 
in a different path from this gentleman; 
for I mean, in theſe few looſe thoughts, to 
make ruth and public good my ſole guides, 
and to ſhew, by a we, prudent, ' regu- 
ler management, a ſtrict attention to the 
ring of thoſe diforders, to trade, and 
not to daminion, muſt confirm the preſent 
flouriſhing ſtate of this company; theſe 
ſteps purſued, g——t will be ſenfible 
of the company's inability to comply 
with their ſuit, and the directors will be 
left both leiſure and power to purſue 
what is neceſſary. 


In 


. 
In a future eſſay I will endeavour to 
examine and unveil the truth of your 
adminiſtration from the commencement 
of the troubles abroad; and I doubt not 


ſhall find means to develope the political 
ſyſtem of a noble lord, reſpecting our 


conqueſts ; confider the general revolu- 


tion, and unſettled ſtate throughout the 
whole of the company's affairs, and 
point out the only means that are likely 
to reſtore them. Till then I may 


remain 


A PRO PRIETOR. | 


